Continental Airlines
Negotiations Update

June 22, 2009

The Negotiating Committee met without the Company at Local 19 in Houston, Texas on
June 2, 3 and 4, 2009. The committee reviewed all of the open Union proposals and
those that the Company has proposed to date. This was done to revise and draft counter
proposals for the Company before we meet once again in contract in negotiations.

Dixon McKinzie and Jeff Wall met with the Negotiation Committee on the afternoon of
June 3 to present the forthcoming changes to the 401k. This was followed by a question
and answer session. The committee was instructed that information concerning the
changes and the employee’s options is currently in the mail to the employees.

The patrticipants of the in this meeting were: Clacy Griswold — Chairman, Robert Rasch
— Co-Chairman, Nick Manicone, IBT Attorney, Paul Alves, Airline Division
Representative, Business Agents: Earl Averette, Charlie Alferio, Angel Cantu, Dave
Elmore, Dominic Fierro, Daisy Gonzalez, Bob McAllister, and Dan Stunda. Negotiation
Committee Members: Chris Carouthers, Robert Clever, Dominick DiPaolo, Tommy
Esposito, Vinny Graziano, Jack Harran, Craig Larson, Carl Leverson, Mike Meglich,
Ralph Salzano, Audrey Scates, and Shawn Vernon.
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